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AN ACT

1 Amending Titles 24 (Education) and 1I (State Government) of the
2 penn6ylvania Consol-idated Statutes, in administratj.on and
: miscel-1aneous provisions, providing for Global Investment
4 professional standards; and, in administration, funds,
5 accounts and general provisions, providing for Global-
6 Investment Professional Standards.

7 The General Assembly of the Commonwealth of Pennsylvania

B hereby enacts as follows:

Section 1. Titl-e 24 of the Pennsylvania Consol-idated

a secti-on to read:Statutes is amended bY adding

s 8539. Gl obal Tnvestmen I Professi onal Sta ncla rcl s -

't

(a) C n'lianr:e---The stem ancl the NS ha'l I r:omo'l withT^IA

the reou'i tn 1ISO f the ?O2O edi on of the Global I nrre stmen t

Professi onaI Standards be cri nn'i no wi th f isca I vear ?.022-2023 ancl

9

10

1- 1_

L2

13

I4

15

1,6

71

t-8

1,9

annuaI lv her ea fter - ancl t-he boa rcl .shal I adont olir:ies-

procedures and svstems to:
(1) En srrre r:omnl ian wl- 1-h all r i rcmenls of th o2i 20

eclilion o heG I ohal Tnves I Profess-i onal S t ancla rcl s -I n

(2\ Doc cnl- comol i ance wr I
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Lt1 a'l I recrlri rements of the

1



2 O? O ecl.i t'i on of t-he Gf obal Tnve tment Prof ess i ona I Stancla rds .

(3) Creat-e an annual Global Inves tmenl Professi onal

Standards Asse Owner Renort -

( 4\ Enoaoe a f i rm to condrr an anden ende nt nerformance

verification and examination.

(b) Uodates. --The hoarcj mav. at a oubli c meet ln hc ldu ncle rd

65 Pa-C-S- Ch- 7 (relatino to o0en meelinos) - adooL anv rrodat-es

to t.he Global Tnvestment Professional Stanclarcls- rlromul oatecl bv

lhe CFA Tnst'i tute. wh'i ch are ne r-F s se r to ensu re 1-he svstem t s

and pfan's compliance with the standards.

(c) Definitions.--As used in th'i s section. the followino

words ancl nhra.ses sha'l I have the mee nanar S af fven lo l-hem i n th'i s

crrl-.oan]_-i nn rrnl ace 1_ha anniav]- ^'l ^--'1., an ,{ ates o ll.rarr.ri aa.a

trG'l oba I Tnrrestment Prof ess i on:.1 Sla nda Tcls - tt The G'l oba'l

Investment Professional- Standar s for Asset Owners Dromufoated
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Section 2. Title 7I is
S 5959- Global fnvestment

amended by adding a section to read:

Profess'i onal Slanclarcls -

(a ) Comnl i ance - --The svstem and t he n'l an shal'l comolv w'i th

the reclui rement.s of lhe 202,0 ed ir tt n a) f the Globt- a I Tnrzeslment

Professionaf Sta cla rcis beoi nn i no wi l-h f i sca I vear 2 0 22-2023 a ncl

annuallv thereafter, and the hoa rcl .sha I I aciont ool i ci es,

procedures and svstems to:
('1 ) Ensrrre r:omol iance with I I rerrrr i rcmen tsoft he ?O2O

edition of the Global Investment Professional Standards.

(2\ Document comoliance wi th a'l 'l recrlli rement.s of the

n Pr fessi a

( 3 ) Create an annual Gl-ob I Tnvestment Professional

Standards Asse Owner Renort -

( 4\ Enoaoe a firm to conduc
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an -i nclenencient nerf ormance



\/eri f i cat.i on a .lo xam ination-

(b) Iloclat-es - h boa rcl mav- at a nublic meetin-- I o helcl uncler

65 Pa. C. S eh - 'l ( rel at i no t-o oDen meetinos) - aclont \/ ltt') dates

to the Gl I Tnrrestment- Professi 'l Slancla rcls - rlromrrl craj-erl b.)na

the CFA Tnstitu e- whieh are necessarv to ensu e the svstem's
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and plan I s compliance with the standards.

(c) Definitio s---As used in thls section, the fol 'l ow'i no

words and ohrase s shal I harre 1-he meaninos oiven lo them in this

crrl.rcanl i nn rrn I the nnn1_avl a"l arr'l rr i nrl-i a othe

"Gl obal Investment Prof es.s i ona I Standards . 'r ThF Gl obal

Tnrrestment Prof 1 ne lsr andards for Asset Own T romu I oaleclsn

hrz the Tnwest.ment Counc loft he CFA Tnst i trrt-e -

Section 3. This act shall take effect in 60 days.
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